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OATH OR AFFIRMATION

I, David Lopez . , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Spartan Securities Group Ltd , as

of December 31st , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

ABBY B LORD
State of Florida-Notary Public

i Commission # GG 124800
My Commission Expires Signature

July 16, 2021 CCO

Title

Notary Public

This report ** contains (check all applicable boxes):

Ed(a) Facing Page.
e (b) Statement of Financial Condition.

e (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

e (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Be(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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N CPAS

UK Green & Company, CPAs
A PCAOBRegistered Accounting Firm

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of

Spartan Securities Group,Ltd.

Opinion on the Financial Statements
We have audited the accompanying Statement of Financial Condition of Spartan Securities Group, Ltd. (the
"Company")as of December 31,2017,the related Statement of Operations, Changes in Partners' equity, andcash
flows for year then ended,and the related notes (collectively referred to as the "financial statements"). In our
opinion, the financial statements present fairly, in all material respects,the financial position of the Company as
of December 31,2017, andtheresultsof its operationsand its cashflows for the year endedDecember 31,2017,
in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company'sfinancial statements based on our audit.We are a public accounting firm registered
with the Public Company Accounting Oversight Board (PCAOB) andare required to be independent with respect
to the Company in accordance with the U.S.federal securities laws andthe applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assessthe risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission has been
subjected to audit procedures performed in conjunction with the audit of Spartan Securities Group, Ltd.'s financial
statements.The supplemental information is the responsibility of Spartan Securities Group, Ltd. 's management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, andperforming procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming our opinion
on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the Computation of Net Capital
Under Rule 15c3-1 of the Securities and Exchange Commission is fairly stated, in all material respects,in relation
to the financial statements asa whole.

Tampa, Florida
February 28,2018

We have served as the Company's auditor since 2015

I3907 N Dale Mabry Hwy, Suite 102 Tampa, FL 33618 813.606.4388



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

ASSETS

Cashandcash equivalents $ 2,191,324

Deposit with clearing organization 566,199
Commission receivable from clearing broker 1,751,705
Securitiesowned - marketable securities at market value 204,638
Investment 2,750

Other assets 38,010

TOTAL ASSETS $ 4,754,626

LIABILITIES AND PARTNERS' EQUITY

LIABILITIES

Commissions payable $ 1,670,833

Accounts payable 25,935
Securities sold, not purchased - marketable

securities at market value 176,271

Accrued liabilities 978,901

Brokers Payable 84,401

TOTAL LIABILITIES 2,936,341

PARTNERS' EQUITY 1,818,285

TOTAL LIABILITIES AND PARTNERS' EQUITY $ 4,754,626

See notes to financial statements.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2017

REVENUE

Securities commissions and fees $ 42,733

Trading gains and losses 6,708,518
Investment banking fees 1,787,986
Interest anddividend income 1,363
Other Income 1,300

TOTAL REVENUE 8,541,900

OPERATING EXPENSES

Clearance and execution 390,013

Communication and information technology 391,471

Compensation, benefits and commissions 5,934,696
Other administrative expenses 422,630

Business development 81,591

Occupancy and equipment 22,800
Depreciation expense 13,203

Interest expense 146

TOTAL OPERATING EXPENSES 7,256,550

NET INCOME $ 1,285,350



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

STATEMENT OF CHANGES IN PARTNERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2017

Total

Partner Equity - December 31, 2016 $ 807,935

Parrtners' distributions (275,000)

Net profit allocation 1,285,350

Partners' Equity - December 31,2017 $ 1,818,285

See notes to financial statements.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

STATEMENT OFCASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2017

CASHFLOWS FROM OPERATING ACTIVITIES

Net Profit $ 1,285,350

Adjustments to reconcile net income to net
cash provided in operating activities

Depreciation 13,203

Increase (decrease) in cash flows from changes in:

Receivable from clearing organization (1,465,376)
Securities owned 163,373

Accounts payable (21,217)
Accrued liabilities 692,239

Securities sold,not purchased 74,140
Commissions payable 940,985

Payable to broker (94,034)
Other Assets 8,000

NET CASH PROVIDED BY OPERATING ACTIVITIES 1,596,663

CASH FLOWS FROM INVESTING OPERATIONS

Property & Equipment (34,192)

CASH FLOWS FROM INVESTING OPERATIONS (34,192)

CASH FLOWS FROM FINANCING ACTIVITIES

Partner Withdrawals (275,000)

CASH USED IN FINANCING ACTIVITIES (275,000)

NET CHANGE IN CASH AND CASH EQUIVALENTS 1,287,471

CASH AND CASH EQUIVALENTS - Beginning of Year 903,853

CASH AND CASHEQUIVALENTS - Endof Year $ 2,191,324

SUPPLEMENTAL CASH FLOW INFORMATION

Interest paid during the year $ 146

See notes to financial statements.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31,2017

NOTE A - NATURE OF BUSINESS

Spartan SecuritiesGroup, Ltd. (The "Partnership") is a Florida limited partnership that is a memberof
the Financial Industry Regulatory Authority (FINRA) and is registered with the US Securitiesand
Exchange Commission (SEC) as a securities broker-dealer. The Partnershipprovides securitiestrading,
underwriting, investment banking and brokerageservices for individuals, institutions andcorporations.
The Partnership, like other broker-dealers, is directly affected by general economicsand market
conditions, including fluctuations in volume andprice level of securities,changes in interest rates and
securities brokerage services, all of which have an impact on the Company's liquidity.

The Partnershipconsistsof a General Partner and certain Limited Partners. Profits and losses are
allocated to individual partners' capital accounts in proportion to their individual interests. The
Partnership wasoriginally formed in July 2000; however, anAmended and Restated Agreement of
Limited Partnershipbecame effective May 30,2004. The Partnershipwill continue in existenceuntil
December 31,2021.

The information included in the financial statements regarding provisions of the PartnershipAgreement
provides only general information. Referenceshould be madeto the Partnership Agreement and related
documents for a complete description of the Partnership provisions.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The accompanying financial statements are preparedusing the accrualmethod
of accounting.

Use of Estimates - The preparation of financial statements in conformity with accounting principles
generally acceptedin the United States of America requires management to make certain estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent
assets and liabilities at the date of the financial statements. Significant estimates included in the

accompanying financial statements include the valuation of securities owned and securitiessold, not yet
purchased. Estimatesand assumptionsare reviewed periodically and the effects of revisions are
reflected in the period that they are determined to be necessary. It is at leastreasonablypossible that
our estimates could change in the near term with respect to this matter.

Revenue Recognition - The Partnership is engaged in the securities broker-dealer business,which

comprises several classesof services, including principal transactions,agencytransactions, investment
and banking. The following summarizesthe Partnership's accounting policies:



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31,2017

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Investment Banking - Investment banking revenues include gains, lossesand fees,net of syndicate
expenses,arising from securities offerings in which the Partnership acts as an underwriter or agent.
Investment banking revenues also include fees earned from providing merger-and-acquisition and
financial restructuring advisory services. Investmentbanking managementfeesare recorded on
offering date,salesconcessionson settlement date, andunderwriting fees at the time the underwriting is
completed and the income is reasonablydeterminable.

Investment Advisory Income - Investment advisoryfeesare received monthly,but are recognized as
earnedon a pro rata basisover the term of the contract.

Customer Accounts - The Partnership operates under the provisions of Paragraph(k) (2) (ii) of Rule
15c3-3 of the SecuritiesandExchange Commission and, accordingly, is exempt from the remaining
provisions of that rule. Essentially, the requirements of Paragraph(k) (2) (ii) provide that the
Partnership clears all transactions on behalf of customers on a fully disclosedbasiswith a clearing
broker-dealer, and promptly transmits all customer funds and securities to the clearing broker-dealer.
The clearing broker-dealer carries all of the accounts of the customers andmaintains andpreserves all
related books and records as are customarily kept by a clearing broker-dealer. A special reserve
account is not required for the benefit of customers in accordance with rule 15c3-3k (2) (ii) of the
Securities andExchange Commission.

Cash and Cash Equivalents and Deposit with Clearing Broker - The Partnership includes as cashand
cash equivalents amounts invested in money market mutual funds, as well as all other highly liquid
investments with an original maturity of three months or less.

Fair Value of Securities - Securitiesowned - marketableequities and securities sold,but not yet
purchased,are valued at market value with the resulting unrealized gains and lossesincluded in income.
The market value of securities owned is determined by the Partnership utilizing quoted market prices,
dealer quotes, or prices obtained from third parties. Not readily marketable securities are valued at the
estimated fair value of the securities.

Computation of Customer Reserve -The Company operates pursuant to the (k)(2)(ii) exemption
provision of SEC Rule 15c3-3 and is therefore exempt from the computation for determination of
reserve requirements. The Company is exempt from the possessionandcontrol requirementsunder SEC
rule 15c3-3 in that it carries no customer accounts andpromptly transmits all funds and securities to its
clearing broker/dealer.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2017

Fair Value Measurement- All financial andnonfinancial assetsand liabilities were recognizedor
disclosed at fair value in the financial statements.This valuewas evaluated on a recurring basis(at least
anually). Generally accepted accounting principles in the United States define fair value as the
exchange price that would bereceived for an asset or paid to transfer a liability (an exit price) in the
principal or most advantageousmarket for the asset or liability in an orderly transaction between market
participants on a measurement date.The accounting principles also established a fair value hierarchy
which required an entity to maximize that use of observable inputs and minimize the use of
unobservable inputs when measuringfair value. Three levels of inputs were used to measure fair value.

Level 1: Quotes of market prices in active markets for identical assets or liabilities.
Level 2: Observable market based inputs or unobservable inputs that were corroboratedby market data.
Level 3: Unobservable inputs that were not corroborated by market data.
Fair Value Measurement at End of Reporting Period:

The following table presents the Company's fair value hierarchy for those assets measured at fair value
on a recurring basis asof December 31, 2017.

Fair Value Measurements on a Recurring Basis As of December 31, 2017

Level 1 Level 2 Level 3 Total

Assets

Securities Owned (Long): $ 204,638 $ - $ - $ 204,638
Securities Sold,not purchased
(Short): $ (176,271) $ - $ - $ (176,271)
Investments $ 2,750 $ - $ - $ 2,750

Total $ 31,117 $ 31,117



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED DECEMBER 31,2017

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Receivable from Clearing Broker andAllowance for Doubtf adAccounts - Our credit terms for our
receivable from the clearing broker are typically net 30 days. We perform ongoing credit evaluation of
our clearing broker and do not require collateral to support the collectability of suchreceivable.
Receivables are determined to be past due if payment is not made in accordancewith the terms of our
contracts and receivables are written off when they are determined to be uncollectible. The allowance
for doubtful accounts is evaluated on a regular basis by management and is basedupon management's
periodic review of the collectability of the receivables in light of historical experience, the existence of
any adverse situations, the estimated valueof any underlying collateral andprevailing economic
conditions. This evaluation is inherently subjective as it requires estimates that are susceptible to
significant revision as more information becomesavailable. Substantially all of the receivables existing
at December 31, 2017 havebeenrecovered subsequentto year end.

Furniture, Fixtures and Equipment -Furniture, fixtures and equipment are stated at cost. Depreciation
is computed using the straight-line method over the estimated useful lives of the respective assets,
generally five years. Expenditures for repairs andmaintenance are charged to operations as incurred.

Long-lived Assets - The Partnership evaluates the recoverability of long-lived assetsand the related
estimated remaining lives when events or circumstanceslead management to believe that the carrying
value of an assetmay not be recoverable. At December 31, 2017, management believes that all of its
remaining long-lived assets are recoverable.

Income Taxes - The company's income tax returns are subject to examination by appropriate tax
jurisdictions. As of December 31,2017, the company's federal and various tax returns generally
remain open for the last three years.

Accounting Pronouncements - The Financial Accounting Standards Board andother entities issued
new or modifications to, or interpretations of, existing accounting guidance during 2017. The
Partnership hascarefully considered the new pronouncements that altered generally accepted
accounting principles and does not believe that any other new or modified principles will have a
material impact on the Partnership's reported financial position or operations in the nearterm.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED DECEMBER 31,2017

NOTE C - RECEIVABLE FROM AND PAYABLE TO CLEARING BROKER

The Partnershipclears substantially all of its proprietary and customer transactions through a clearing
broker-dealer on a fully disclosed basis. At December 31,2017, the amount receivable from clearing
broker of $1,751,705 consists of fees andcommissions receivable and proceeds from proprietary trading
activity. At December 31,2017, the amount payable to broker relates to proprietary securities
transactions and is collateralized by securities owned and on deposit with the clearing broker.

NOTE D - SECURITIES OWNED AND SECURITIES SOLD,NOT YET PURCHASED

At December 31, 2017, marketable securities owned and sold, not yet purchased,consist of trading and
investment securities at market values,asfollows:

Sold,Not Yet
Owned Purchased

Equities $ 204,638 $ (176,271)

NOTE E - COMMITMENTS AND RELATED PARTY TRANSACTIONS

Operating Lease - The Partnership leases its office spaceunder an operating leaseagreement expiring
in October 2019 andprovides for annual rent as set forth below. The rent expense in 2017 was 22,800.
Future rent is projected to be as follows:

2018 23,256
2019 23,721

Management Fee - Pursuant to the terms of the PartnershipAgreement, the General Partner is entitled
to a monthly management fee, which is treated as a guaranteed payment,from the Partnership equalto
one-twelfth (1/12) of one percent (1%) of the PartnershipNet Asset Value determined as of the last
businessday of the preceding month. There were no management fees incurred as the General Partner
permanently waived the requirement to receive such feesfor the year endedDecember 31,2017.
Related party transaction terms are not necessarily indicative of terms with third parties.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31,2017

NOTE F - FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET CREDIT RISK

Financial instruments consist of cash,evidence of ownership in an entity andcontracts that both (i)
impose on one entity a contractual obligation to deliver cashor another financial instrument to a second
entity, or to exchangeother financial instruments on potentially unfavorable terms with the second
entity, and (ii) conveys to that second entity a contractual right (a) to receive cashor another financial
instrument from the first entity or (b) to exchangeother financial instruments on potentially favorable
terms with the first entity. Accordingly, the Partnership's financial instruments consist of cash and cash

equivalents, the amounts due to andfrom the clearingbroker,securities owned andsold,not yet
purchasedaccountsand commissions payableandaccrued liabilities.

The carrying values of the Partnership's cashand cashequivalents, receivable andpayable to the
clearing broker, securities sold andowned, not yet purchased,accounts andcommissions payableand
accrued liabilities approximates their respective fair values due to their short-term nature.

As such, financial instruments, which potentially subject the Partnershipto significant concentrations
of credit risk, consist primarily of cashandcashequivalents. With respect to cashand cash
equivalents, the Partnership frequently maintains such balancesin excess of federally insured limits.
The Partnershiphas not experienced any lossesin such accounts.

The Partnership's exposure to credit risk associated with non-performance of customers in fulfilling
their contractual obligations pursuant to securitiestransactions canbe directly impacted by volatile
trading markets which may impair customers' ability to satisfy their obligations to the Partnership and
the Partnership's ability to liquidate the collateral at an amount equal to the original contracted amount.
The agreement between the Partnership and its clearing broker provides that the Partnership is obligated
to assume any exposure related to suchnon-performance by its customers. The Partnership seeks to
control the aforementioned risks by requiring customersto maintain margin collateral in compliance
with various regulatory requirements andthe clearing broker's internal guidelines. The Partnership
monitors its customer activity by reviewing information it receives from its clearing broker on a daily
basis, and requiring customersto deposit additional collateral, or reduced positions, when necessary.

The Partnershipis subject to certain inherent market risks arising from its investing activities of selling
securities short. The ultimate cost of the Partnershipto acquire thesesecurities may exceed the liability
reflected in the financial statements.

NOTE G - NET CAPITAL REQUIREMENT

The Partnership is subject to the Securities andExchange Commission's Uniform Net Capital Rule
15c3-1, which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both as defined, shall not exceed 15 to 1. At December 31,2017, the
Partnership's net capital of $1,620,311 was $1,362,311 in excess of its required net capital of $258,000.
At December 31, 2017, the Partnership's aggregate indebtednessto net capital ratio was 1.70 to 1 or
170%.



SPARTAN SECURITIES GROUP, LTD.
(A Florida Limited Partnership)

NOTES TO FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31,2017

NOTE H - LITIGATION

As of December 31, 2017, there are no asserted,pending or threatened demands,claims or assessments
where litigation is pending or threatened involving the Partnership.

NOTE I - EQUITY EXCHANGE AND CHANGE OF CONTROL

OnJune 1,2011the company received approval from FINRA to enter into an exchange agreement with
Connect X Capital Markets, LLC, formally Endeavour Cooperative Partners, LLC (Endeavour), which
resulted in a change in control. Connect X acquiredall of the limited partnership interest in the
company and the limited liability company interest in Spartan,the general partner of the company, in
exchange for an aggregate of 174,078Class A Convertible Preferred Units of Connect X. The shares
were issuedat a $5.00 value for a total of $870,390which wasthe approximate value of the Spartan
limited andgeneral interests at that date. On August 30, 2016 Endeavour Cooperative Partners, LLC
changed its name to Connect X Capital Markets, LLC.

NOTE J - SUBSEQUENT EVENTS

All subsequent events requiring recognition asof February28, 2018, have been incorporated into these
consolidated financial statements and there are no subsequent events that require disclosurein
accordancewith FASB ASC Topic 855.



SUPPLEMENTARY INFORMATION



SPARTAN SECURITIES GROUP, LTD.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2017

Net Capital
Net Capital per Balance Sheet $ 1,818,285

Deduct partners' equity not allowable in computation of net capital

Total partners' equity qualified for net capital 1,818,285

Deductions and/or charges
Nonallowable assets:

Other assets (143,407)

Net capital before haircuts on securities position (tentative net capital) 1,674,878

Haircuts on securities (54,567)

Net Capital $ 1,620,311

Less minimum net capital requirements per Rule 15c3-1 (258,000)

Excess net capital $ 1,362,311

Excess net capital at 100% (net capital less20% of min net capital requirements) $ 1,310,711

Aggregate indebtedness

Items included in statement of financial position:
Commissions payable 1,670,833

Accounts payable 25,935
Accrued liabilities 1,063,302

Total aggregateindebtedness $ 2,760,070

Ratio: aggregate indebtedness to net capital 170%

Reconciliation of net capital
Net capital as reported on the Company's Part II unaudited FOCUS report $ 1,620,311

Audit adjustments

Net capital per audit report, above $ 1,620,311



h Green & Company, CPAs
4 A PCAOß Registered Accounting Firm

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of Spartan Securities Groups, Ltd.

We have reviewed management's statements, included in the accompanying exemption report, in which (1)
Spartan Securities Groups,Ltd. identified the following provisions of 17 C.F.R.§15c3-3(k) undet which Spartan
Securities Groups,Ltd. claimed an exemption from 17 C.F.R.§240.15c3-3:(k)(2)(ii)(the "exemption provisions")
and (2) Spartan Securities Groups, Ltd. stated that Spartan Securities Groups, Ltd. met the identified exemption
provisions throughout the most recent fiscal year without exception. Spartan Securities Groups, Ltd.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Spartan Securities Groups, Ltd.'s compliance with the exemption provisions.A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Green & Company, CPAs
Tampa, FL 33618
February 28,2018

I0320 N 56"'Street, Suite 330 Temple Terrace. FL 336I 7 813.606.4388
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EXEMPTION REPORT

To Whom it May Concern,

To the best knowledge and belief of Spartan Securities Group Ltd., (the "Company"), the
Company claimed exemption from possession or control requirements of SEC Rule 15c3-3
under subparagraph (k)(2)(ii) for the fiscal year ended December 31st 2017. This subparagraph
states:

(K) Exemptions

(2) The provisions of this Rule shall not be applicable to a broker or dealer;

(ii) Applies to broker-dealers who clears all transactions on behalf of customers on a
fully disclosed basis with a clearing broker dealer, does not carry customer accounts and
who promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer to the clearing broker dealer. A
special reserve is not required for the benefit of customers in accordance with rule 15c3-
3(k)(2)(ii) of the Securities and Exchange Act.

The Company met the identified exemption provisions throughout the most recent fiscal year
without exception.

Sincerely,

David Lopez
CCO

Spartan Securities Group Ltd.

SPARTAN SECURITIES- 15500 ROOSEVELT BLVD CLEARWATER, FL 33760- 727-502-0508- F 727-502-0858



la Green & Company, CPAs
A PCAOBRegistered Accounting Firm

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT ON SCHEDULE OF
ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors of

Spartan Securities Groups,Ltd.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2017,which
were agreed to by Spartan Securities Groups, Ltd., and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc.,and SIPC,solely to assist you and the other specified parties in evaluating
Spartan Securities Groups, Ltd.'s compliance with the applicable instructions of Form SIPC-7. Spartan Securities

Group, Ltd.'s management is responsible for Spartan Securities Groups, Ltd.'s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.The procedures we performed and our findings are as follows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2017, as
applicable,with the amounts reported in Form SIPC-7 for the year ended December 31, 2017, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which
it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct anexamination, the objective of which would be the expression of
an opinion on compliance.Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have beenreported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not intended
to be andshouldnotbe used by anyoneotherthan these specifiedparties.

Green & Company, CPAs
Tampa,FL 33618
February 28, 2018

13907 N Dale Mabry Hwy, Suite 102 Tampa, FL 33618 813.606.4388



SECURITIES INVESTOR PROTECTION CORPORATION

SWo? ? ° Box 92185 Wash37n1803n00D.C.20090-2185 SWo7
(35 REV 6 17) General AssessmentReconciliation (35 REV 6:17)

For the Oscal year ended 12/31/2017

(Read carefully the instructions in your Working Copy before compleung this Formi

TO BE FILEO BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDiNGS

1. Name of Member, address Designated Examining Authority. 1934 Act registration no and month in which fiscal year ends for
purposes o the audit requirement of SEC Rule 17a 5:

Note. li any el the informationshown on the

11*11*-2000 al(XEDAADC220 mainng label requires correcUon.please e-mail
52937 FINRA DEC any correchnns to form@sipc.ntg and sn
SPARTAN SECURITIES GROUP LTD indicate on the form bled
15500 ROOSEVELT BLVD STE 303
CLEARWATER.FL33760-3430 Nameand telephone number o person to

contact respecting this orm

2. A. General Assessment (item 2e from page 2) $
of

B. Less payment made with SIPC-6 filed (exclude interest)

/ DÉtePaid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_ _days al 20% per annum

F. Total assessment balance and interest due for overpayment carried forward) $

G. PAID WITH THIS FORM:

Check enclosed. payable to SiPC , 7
Totai (must be same as F above) $ JO E

H. Overpayment carried forward $( ;f )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number

The SIPC member submitting this form and the
person by whom it is executed represent thereby , ,
that all information contained herein is true, correct - AlÌ44/ EC 0 AE I "Al /
and complete. | (Name of corporation. Partn rship or other organgalirn

Dated the day of ÁNuník/ , 20_/2_. Ce a
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

M Dates.
Postmarked Received Reviewed

Calculations Documentation ForwardCopyu.s
ce:
e Exceptions:
ca.
3 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATINGREVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate centsHem No.

2a. Total revenue (FOCUS Line 12/Part IIA Line 9. Code4030) $ ({EN/, 70 0
2b. Additions

(1) Total revenuesfrom the securities businessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot included above.

(2) Nel loss fromprincipai transactions in securities in trading accounts.

(3) Nel loss fromprincipal transactions in commoditiesin trading accounts.

(4) Interest and dividend expensedeductedin determining item 2a.

(5) Net lossfrom managementof or participation in the underwritingor distributionof securities.

(6) Expensesother than advertising, printing, registration fees andlegal feesdeducted in determiningnet
profit from managementof or participation in underwritingor distribution of securities.

(7) Nel loss from securities in investment accounts.

Total additions

2c. Deductions:

(1) Revenuesfromthe distribution of sharesof a registered open endinvestmentcompanyor unit
investmenttrust, fromthe sale of variableannuities. from the businessof insurance, from investment
advisory services rendered to registeredinvestment companies or insurance companyseparate
accounts.andfrom transactions in security futures products.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageandclearancepaid to other SIPCmembersin connectionwith

securities transactions. / 7
(41 Reimbursementsfor postage in connectionwith proxy solicitation.

(5) Net gainfrom securities in investmentaccounts.

(6) 100%of commissionsand markupsearnedfrom transactions in (i) certificates of depositand
(ii) Treasury bills. bankers acceptancesor commercialpaper that maturenine monthsor less
from issuancedate.

(7) Directexpensesof printing advertising andlegal fees incurred in connectionwith otherrevenue
related to the securities business (revenuedefined by Section 16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See instruction C):

(Deductionsin excess of $100.000requiredocumentation)

(9) (i) Total interest and dividend expense(FOCUSLine22!PARTllA Line 13.
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interest earnedon customerssecurities
accounts (40% of FOCUSline 5. Code3960). $

Enter the greater of line (i) or (ii)

Tolal deductions / 3
2d. SIPC Net OperatingRevenues

29. General Assessment@.0015 $_
(to page 1, line 2.A.)

2


